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Some Major DON’Ts for Homeowners in Financial Distress

.Do not pan:c. Get tnf’ormatmn on the Foreciosure process m your sl:ate Fnd out'lﬁow rnuch:.-
time: you have to reso!ve your probfems short oF losmg your home Make sure you ””d" i
__"stand alt the deadlmes For respondmg to'court documents documents From lenders; andl._'ﬁ
- otheri |mportant papers Be sure that you know the posnt at whlch you'can lose the: legaiﬁ.f
rrght to own your home . : v i

: 'Ask a !awyer to"revaew any ‘contractyou: are asl(ed to sngn. Make stre thls s an attorney ;
~that y you:have chosen,. w;thout any help From the. person who wants yau to'sign the con-
'-":_'3:tract If the other party will.not glve you an advance '_opy oFthe contract; or d:scourages'--

. you From consu!tmg ycur own attorney, itisa sigri | that he ¢ or she has someth:ng to hlde See.f}:-__'-
'page 34, above for. suggestlons about Fndmg a Iawyer. '

B rs grz a contr t under pressure. Take your tlme to rewew'the paperwork thoroughiy,:
preFerably with a !awyer who is representtng your mterest 5 -

: Do not sngn away ownershlp oF your property (often referred to asa’ quit claim deed”)
'-;"_'_to anyone w:thout advice from your Ia_wyer. Be susplcmus oF oF_Fe_rs £ ake over ownershlp'f’"
yC ': home as part of’a deal that wdl al!ow you to lease it and_ h' bu - '




